74 


General Index 


ACCOUNTING PRACTICE 


Administration 

ASSOCIATIONS OF ACCOUNTING FIRMS: THE AD- 
VANTAGES AND THE DRAWBACKS, Apr/May/79, 
p. 43. 

COMPUTER TIMESHARING FOR THE ACCOUNTANT: 
THE BENEFITS AND THE PITFALLS, by Thomas R. 
Sandler, Dec/79, p. 43 

Engagement Letters, Jan/Feb/79, p. 55. 

A GENERAL LEDGER REFERRAL SYSTEM FOR 
BUILDING YOUR PRACTICE, by Norman S. Rach- 
lin, Oct/Novw/79, p. 43. 

A Handy Checklist for Getting a New Staff Member 
Started, by Leonard W. Schrank, Dec/79, p. 58. 
HOW TO DEVELOP AN ESTATE PLANNING PRAC- 

TICE, by Gary A. Mitchell, Jun/79, p. 31. 

HOW TO HANDLE THE PROBLEM OF THE EX-PART- 
NER, by Lawrence J. Lipsky, Apr/May/79, p. 59. 
How to Prevent A Problem Partner, by Donaid B. 

Scholl, Mar/79, p. 17. 

HOW TO RESEARCH AN ACCOUNTING OR AUDIT- 
ING PROBLEM, by Paimer Moe, Jun/79, p. 60. 
HOW TO USE WORD PROCESSING EQUIPMENT IN 
YOUR ACCOUNTING WORK, by Richard Jay 

Greene, Mar/79, p. 27. 

Protecting Your Records from Fire, by Lester Gerber, 
Jun/79, p. 43 

Providing for the Split-Up of an Accounting Firm, by 
Seymour M. Israeli, Jul/Aug/79, p. 29. 


Auditing 

FINANCIAL STATEMENT DISCLOSURES: HOW TO 
HANDLE SOME OF THE PROBLEM AREAS, by 
Robert B. Rogow, Mar/79, p. 57. 

FINANCIAL REPORTING CHECKLIST TO HELP YOU 
COMPLY WITH DISCLOSURE REQUIREMENTS, 
Jul/Aug/79, p. 35. 

HANDLING COMPILATION AND REVIEW ENGAGE- 
MENTS; A STEP-BY-STEP APPROACH, by Dan M. 
Guy and Kay W. Tatum, Sept/79, p. 21. 

HOW TO DOCUMENT CLIENT PROCEDURES: AN IN- 
TRODUCTION TO THE BASIC METHODS, by Ken- 
neth O. Cole, Oct/Nov/79, p. 51. 

HOW TO PERFORM AN OPERATIONAL AUDIT, by E. 
James Meddaugh, Dec/79, p. 63. 

OPERATIONAL AUDITING: WHAT IT DOES AND 
HOW IT WORKS, by Nei/ B. Godick, Jul/Aug/79, p. 
67 

PITFALLS TO AVOID IN APPLYING THE FIELD 
WORK STANDARDS TO AUDITS, by Jackson A. 
White, Jun/79, p. 35. 

Some Misconceptions About Computer Auditing, by 
Charles R. Dale, Mar/79, p. 24. 

SOME PRACTICAL GUIDELINES FOR USING AT- 
TRIBUTE SAMPLING, by Dan M. Guy, William C. 
Dent, and Frederick A. Hancock, Apr/May/79, p. 
35. 

STATISTICAL SAMPLING BY COMPUTER, by Donald 
A. Schwartz, Jan/Feb/79, p. 33. 

"Twas the Morn of the Audit, by Myron S. and Dawna 
L. Lubel/, Dec/79, p. 60 

WHEN AND HOW TO WITHDRAW FROM AN AUDIT 
ENGAGEMENT, by Wesley T. Andrews and Kurt 
Pany, Oct/Nov/79, p. 23. 


General 


ACCOUNTING AND AUDITING PRONOUNCE- 
MENTS: THEIR SOURCE AND AUTHORITY, by 
Charles Chazen, Sep/79, p. 54. 


INDEX TO 1979 ARTICLES 


GAAP for Smal! Business: How Does It Stand Today?, 
by Charles A. Werner, Jun/79, p. 54. 

HOW TO GET THAT IMPORTANT JOB YOU WANT, by 
Robert Half, Mar/79, p. 67. 

Workpaper Procedures: Some Basic Principles, by 
Steve Mize, Jul/Aug/79, p. 71. 


Management Services 


DESIGNING AN EFFECTIVE COMPENSATION PACK- 
AGE FOR THE CORPORATE EXECUTIVE, by Jacob 
R. Brandzel and Joseph H. Ingram, Sep/79, p. 63. 

HOW TO DIAGNOSE—AND HELP CURE A CASE OF 
INSOLVENCY, by Reuben W. Abrams, Jan/Feb/79, 
p. 65. 

HOW TO HELP ACLIENT SELECT A DATA PROCESS- 
ING SYSTEM, by Karl G. King and Mark L. Hilde- 
brand, Sep/79, p. 43. 

Questions Most Often Asked About Word Processing, 
Mar/79, p. 28. 


TAXES 


Accounting Problems 


Although Inventory Methods OK for GAAP, It’s No 
Good for Tax Purposes, Jun/79, p. 8. 

Escrow Agreement Kills Father's Instaliment Sale to 
Son, Apr/May/79, p. 12. 

HOW TO CALCULATE THE RATE OF RETURN ON A 
REAL ESTATE INVESTMENT, by Donald J. Va- 
lachi, Jul/Aug/79, p. 61. 

“Insider” Stock Reportable at FMV Despite SEC Rule, 
Sep/79, p. 14. 

INSTALLMENT SALES: HOW TO AVOID THE PIT- 
FALLS AND ACHIEVE THE MAXIMUM BENEFITS, 
by Thomas C. Maynard, Dec/79, p. 51. 

Legal Fees Earned but Left in Special Account Are 
Taxed Under Constructive Receipt Doctrine, Sep/ 
79, p. 10. 

Partnership Loss Allocation Fails Where Economic 
Basis Lacking, Dec/79, p. 8. 

Reasonable Prospect of Recovery Rule Does Not Ap- 
ply to Inventory Shortages, Jun/79, p. 10. 


Capital Gains and Losses 


Currency Contracts to Protect Foreign Investments 
Are Capital Items, Sep/79, p. 14. 

Joining U.S. Partnership Gives Nonresident Alien 
Unexpected Tax on Prior $1.4 Million Capital Gain, 
Oct/Now/79, p. 8. 


Corporate Tax Problems 


Another Court Allows Boot in “B"’-Type Reorganiza- 
tion, Dec/79, p. 12. 

CA-5 Allows Estate to Waive Attribution Rules in Inter- 
est of “Fairness,” Jul/Aug/79, p. 10. 

THE DIVIDEND-EQUIVALENT REDEMPTION; A 
TRAP FOR THE UNWARY, by Matthew J. Zinn and 
Mark J. Silverman, Oct/Nov/79, p. 61. 

Loss Corporations Not Formed for Tax Avoidance Al- 
though Consolidated Returns Filed, Sep/79, p. 8. 

“Locked-In” Earnings Trap Sprung by Distribution Af- 
ter Sub S Terminates, Jan/Feb/79, p. 20. 

Use of Corporate Lessor’s Property Not imputed to 
Lessee Corporation’s Sole Shareholder, Dec/79, p. 
8 


No “p” Reorganization Where Principal Operating As- 
set Cannot be Transferred, Apr/May/79, p. 14. 


Deductions 


Another Educational Benefit Trust Defeated by IRS, 
Oct/Now/79, p. 10. 


CA-10 Abandons Holding That Costs of 337 Liquida- 
tion Are Deductible, Jan/Feb/79, p. 12. 

Capital Gain Dividend Doesn't Boost Limitation on In- 
terest Deductions, Jan/Feb/79, p. 12. 

Dependency Deduction Allowed Even Though Depen- 
dent Filed Joint Return With Spouse, Apr/May/79, 
p. 16. 

$86,000 Swimming Pool Deduction Develops a Leak, 
Jan/Feb/79, p. 16. 

Extra Cost of Medically Prescribed Diet Is Deductible 
Medical Expense, Jan/Feb/79, p. 14. 

Gift-Leaseback by Professional Corporation Is Up- 
held, Apr/May/79, p. 10. 

AMORTIZING INTANGIBLE ASSETS—AND GETTING 
THE MAXIMUM DEDUCTION, by Steven G. Lock- 
wood, Apr/May/79, p. 23. 

How to Avoid the Charitable Contribution Limitation 
by Using a Short-Term Trust, Oct/Nov/79, p. 33. 
No Deduction for Damages Caused by Company Car 
Being Used for Personal Purposes, Dec/79, p. 10. 
No Theft Loss Deduction for Equity Funding Share- 

holder, Oct/Novw/79, p. 16. 

Legal Fees to Establish Dower Rights Are Not Deduct- 
ible, Jun/79, p. 12. 

Travel Cost to Seek Customers Must Meet Strict En- 
tertainment Expense Rule, Oct/Nov/79, p. 14. 


Deferred Compensation 


A CHECKLIST OF THE 25 MOST POPULAR FRINGE 
BENEFITS—AND THEIR TAX AND ACCOUNTING 
TREATMENT, by William L. Sollee, Jan/Feb/79, p. 
21. 

Delayed Deposit of Check by Plan Trustee Kills Em- 
ployer’s Deduction, Jul/Aug/79, p. 14. 

THE ESOP AS A CORPORATE FINANCING TOOL: 
SEPARATING TRUTH FROM FICTION, by Arthur L. 
Fisher, Apr/May/79, p. 49. 

GETTING A DETERMINATION LETTER UNDER 
ERISA, by Robert W. Hillman, Mar/79, p. 19. 

HOW TO AVOID THE IRS’ STRICT 4-40 VESTING RE- 
QUIREMENTS, by Stephen £. Lampf and Leonard 
J. Witman, Jul/Aug/79, p. 75 

Initial Pension Contribution of $24,000 for 14-Day 
Taxable Year is Unreasonable, Dec/79, p. 16. 

Profit-Sharing Plan’s Margined Stock Purchases Trig- 
ger Unexpected Tax, Jun/79, p. 10. 

THREE WAYS TO USE AN ESOP: A DIAGRAMMED 
APPROACH, by Ruth H. Bullard, Apr/May/79, p. 
52. 


Estate and Gift Taxes 


AVOIDING THE TAX TRAP OF JOINT OWNERSHIP, 
by Bernard R. Gutschewski, Jul/Aug/79, p. 21. 

Controlling Shareholder Has Incidents of Ownership 
in Corporate-Owned Policies, Jan/Feb/79, p. 18. 

Estate That Pays Tax with Flower Bonds Gets Refund 
in Flower Bonds, Dec/79, p. 10. 

For Want of the Proper Word, Annual Exclusion Is 
Lost, Jul/Aug/79, p. 14. 

Grantor's Incompetence Prevents Inclusion of Trust 
Property in Gross Estate, Jul/Aug/79, p. 18. 

HOW AN INSTALLMENT REDEMPTION CAN SOLVE 
ESTATE LIQUIDITY PROBLEMS, by Gary N. Scriv- 
ner, Oct/Novw/79, p. 35. 

HOW TO PLAN FOR THE LIQUIDITY OF AN ESTATE, 
by J. G. Denhardt, Jr., Mar/79, p. 47. 

Inclusion of Trust in Grantor's Estate Doesn't Expand 
691(c) Deduction, Apr/May/79, p. 20. 

IRS Loses Again on Marital Deduction Equalization 
Clause, Jul/Aug/79, p. 16. 

No Estate Tax Where Proceeds of Policy Owned by 
Wife Are Paid to Husband’s Trust, Mar/79, p. 14. 

A POST-MORTEM LETTER TO A SURVIVING 
SPOUSE, Apr/May/79, p. 56. 


JAN/FEB/89 





74 


General Index 


ACCOUNTING PRACTICE 


Administration 

ASSOCIATIONS OF ACCOUNTING FIRMS: THE AD- 
VANTAGES AND THE DRAWBACKS, Apr/May/79, 
p. 43. 

COMPUTER TIMESHARING FOR THE ACCOUNTANT: 
THE BENEFITS AND THE PITFALLS, by Thomas R. 
Sandler, Dec/79, p. 43 

Engagement Letters, Jan/Feb/79, p. 55. 

A GENERAL LEDGER REFERRAL SYSTEM FOR 
BUILDING YOUR PRACTICE, by Norman S. Rach- 
lin, Oct/Novw/79, p. 43. 

A Handy Checklist for Getting a New Staff Member 
Started, by Leonard W. Schrank, Dec/79, p. 58. 
HOW TO DEVELOP AN ESTATE PLANNING PRAC- 

TICE, by Gary A. Mitchell, Jun/79, p. 31. 

HOW TO HANDLE THE PROBLEM OF THE EX-PART- 
NER, by Lawrence J. Lipsky, Apr/May/79, p. 59. 
How to Prevent A Problem Partner, by Donaid B. 

Scholl, Mar/79, p. 17. 

HOW TO RESEARCH AN ACCOUNTING OR AUDIT- 
ING PROBLEM, by Paimer Moe, Jun/79, p. 60. 
HOW TO USE WORD PROCESSING EQUIPMENT IN 
YOUR ACCOUNTING WORK, by Richard Jay 

Greene, Mar/79, p. 27. 

Protecting Your Records from Fire, by Lester Gerber, 
Jun/79, p. 43 

Providing for the Split-Up of an Accounting Firm, by 
Seymour M. Israeli, Jul/Aug/79, p. 29. 


Auditing 

FINANCIAL STATEMENT DISCLOSURES: HOW TO 
HANDLE SOME OF THE PROBLEM AREAS, by 
Robert B. Rogow, Mar/79, p. 57. 

FINANCIAL REPORTING CHECKLIST TO HELP YOU 
COMPLY WITH DISCLOSURE REQUIREMENTS, 
Jul/Aug/79, p. 35. 

HANDLING COMPILATION AND REVIEW ENGAGE- 
MENTS; A STEP-BY-STEP APPROACH, by Dan M. 
Guy and Kay W. Tatum, Sept/79, p. 21. 

HOW TO DOCUMENT CLIENT PROCEDURES: AN IN- 
TRODUCTION TO THE BASIC METHODS, by Ken- 
neth O. Cole, Oct/Nov/79, p. 51. 

HOW TO PERFORM AN OPERATIONAL AUDIT, by E. 
James Meddaugh, Dec/79, p. 63. 

OPERATIONAL AUDITING: WHAT IT DOES AND 
HOW IT WORKS, by Nei/ B. Godick, Jul/Aug/79, p. 
67 

PITFALLS TO AVOID IN APPLYING THE FIELD 
WORK STANDARDS TO AUDITS, by Jackson A. 
White, Jun/79, p. 35. 

Some Misconceptions About Computer Auditing, by 
Charles R. Dale, Mar/79, p. 24. 

SOME PRACTICAL GUIDELINES FOR USING AT- 
TRIBUTE SAMPLING, by Dan M. Guy, William C. 
Dent, and Frederick A. Hancock, Apr/May/79, p. 
35. 

STATISTICAL SAMPLING BY COMPUTER, by Donald 
A. Schwartz, Jan/Feb/79, p. 33. 

"Twas the Morn of the Audit, by Myron S. and Dawna 
L. Lubel/, Dec/79, p. 60 

WHEN AND HOW TO WITHDRAW FROM AN AUDIT 
ENGAGEMENT, by Wesley T. Andrews and Kurt 
Pany, Oct/Nov/79, p. 23. 


General 


ACCOUNTING AND AUDITING PRONOUNCE- 
MENTS: THEIR SOURCE AND AUTHORITY, by 
Charles Chazen, Sep/79, p. 54. 


INDEX TO 1979 ARTICLES 


GAAP for Smal! Business: How Does It Stand Today?, 
by Charles A. Werner, Jun/79, p. 54. 

HOW TO GET THAT IMPORTANT JOB YOU WANT, by 
Robert Half, Mar/79, p. 67. 

Workpaper Procedures: Some Basic Principles, by 
Steve Mize, Jul/Aug/79, p. 71. 


Management Services 


DESIGNING AN EFFECTIVE COMPENSATION PACK- 
AGE FOR THE CORPORATE EXECUTIVE, by Jacob 
R. Brandzel and Joseph H. Ingram, Sep/79, p. 63. 

HOW TO DIAGNOSE—AND HELP CURE A CASE OF 
INSOLVENCY, by Reuben W. Abrams, Jan/Feb/79, 
p. 65. 

HOW TO HELP ACLIENT SELECT A DATA PROCESS- 
ING SYSTEM, by Karl G. King and Mark L. Hilde- 
brand, Sep/79, p. 43. 

Questions Most Often Asked About Word Processing, 
Mar/79, p. 28. 


TAXES 


Accounting Problems 


Although Inventory Methods OK for GAAP, It’s No 
Good for Tax Purposes, Jun/79, p. 8. 

Escrow Agreement Kills Father's Instaliment Sale to 
Son, Apr/May/79, p. 12. 

HOW TO CALCULATE THE RATE OF RETURN ON A 
REAL ESTATE INVESTMENT, by Donald J. Va- 
lachi, Jul/Aug/79, p. 61. 

“Insider” Stock Reportable at FMV Despite SEC Rule, 
Sep/79, p. 14. 

INSTALLMENT SALES: HOW TO AVOID THE PIT- 
FALLS AND ACHIEVE THE MAXIMUM BENEFITS, 
by Thomas C. Maynard, Dec/79, p. 51. 

Legal Fees Earned but Left in Special Account Are 
Taxed Under Constructive Receipt Doctrine, Sep/ 
79, p. 10. 

Partnership Loss Allocation Fails Where Economic 
Basis Lacking, Dec/79, p. 8. 

Reasonable Prospect of Recovery Rule Does Not Ap- 
ply to Inventory Shortages, Jun/79, p. 10. 


Capital Gains and Losses 


Currency Contracts to Protect Foreign Investments 
Are Capital Items, Sep/79, p. 14. 

Joining U.S. Partnership Gives Nonresident Alien 
Unexpected Tax on Prior $1.4 Million Capital Gain, 
Oct/Now/79, p. 8. 


Corporate Tax Problems 


Another Court Allows Boot in “B"’-Type Reorganiza- 
tion, Dec/79, p. 12. 

CA-5 Allows Estate to Waive Attribution Rules in Inter- 
est of “Fairness,” Jul/Aug/79, p. 10. 

THE DIVIDEND-EQUIVALENT REDEMPTION; A 
TRAP FOR THE UNWARY, by Matthew J. Zinn and 
Mark J. Silverman, Oct/Nov/79, p. 61. 

Loss Corporations Not Formed for Tax Avoidance Al- 
though Consolidated Returns Filed, Sep/79, p. 8. 

“Locked-In” Earnings Trap Sprung by Distribution Af- 
ter Sub S Terminates, Jan/Feb/79, p. 20. 

Use of Corporate Lessor’s Property Not imputed to 
Lessee Corporation’s Sole Shareholder, Dec/79, p. 
8 


No “p” Reorganization Where Principal Operating As- 
set Cannot be Transferred, Apr/May/79, p. 14. 


Deductions 


Another Educational Benefit Trust Defeated by IRS, 
Oct/Now/79, p. 10. 


CA-10 Abandons Holding That Costs of 337 Liquida- 
tion Are Deductible, Jan/Feb/79, p. 12. 

Capital Gain Dividend Doesn't Boost Limitation on In- 
terest Deductions, Jan/Feb/79, p. 12. 

Dependency Deduction Allowed Even Though Depen- 
dent Filed Joint Return With Spouse, Apr/May/79, 
p. 16. 

$86,000 Swimming Pool Deduction Develops a Leak, 
Jan/Feb/79, p. 16. 

Extra Cost of Medically Prescribed Diet Is Deductible 
Medical Expense, Jan/Feb/79, p. 14. 

Gift-Leaseback by Professional Corporation Is Up- 
held, Apr/May/79, p. 10. 

AMORTIZING INTANGIBLE ASSETS—AND GETTING 
THE MAXIMUM DEDUCTION, by Steven G. Lock- 
wood, Apr/May/79, p. 23. 

How to Avoid the Charitable Contribution Limitation 
by Using a Short-Term Trust, Oct/Nov/79, p. 33. 
No Deduction for Damages Caused by Company Car 
Being Used for Personal Purposes, Dec/79, p. 10. 
No Theft Loss Deduction for Equity Funding Share- 

holder, Oct/Novw/79, p. 16. 

Legal Fees to Establish Dower Rights Are Not Deduct- 
ible, Jun/79, p. 12. 

Travel Cost to Seek Customers Must Meet Strict En- 
tertainment Expense Rule, Oct/Nov/79, p. 14. 


Deferred Compensation 


A CHECKLIST OF THE 25 MOST POPULAR FRINGE 
BENEFITS—AND THEIR TAX AND ACCOUNTING 
TREATMENT, by William L. Sollee, Jan/Feb/79, p. 
21. 

Delayed Deposit of Check by Plan Trustee Kills Em- 
ployer’s Deduction, Jul/Aug/79, p. 14. 

THE ESOP AS A CORPORATE FINANCING TOOL: 
SEPARATING TRUTH FROM FICTION, by Arthur L. 
Fisher, Apr/May/79, p. 49. 

GETTING A DETERMINATION LETTER UNDER 
ERISA, by Robert W. Hillman, Mar/79, p. 19. 

HOW TO AVOID THE IRS’ STRICT 4-40 VESTING RE- 
QUIREMENTS, by Stephen £. Lampf and Leonard 
J. Witman, Jul/Aug/79, p. 75 

Initial Pension Contribution of $24,000 for 14-Day 
Taxable Year is Unreasonable, Dec/79, p. 16. 

Profit-Sharing Plan’s Margined Stock Purchases Trig- 
ger Unexpected Tax, Jun/79, p. 10. 

THREE WAYS TO USE AN ESOP: A DIAGRAMMED 
APPROACH, by Ruth H. Bullard, Apr/May/79, p. 
52. 


Estate and Gift Taxes 


AVOIDING THE TAX TRAP OF JOINT OWNERSHIP, 
by Bernard R. Gutschewski, Jul/Aug/79, p. 21. 

Controlling Shareholder Has Incidents of Ownership 
in Corporate-Owned Policies, Jan/Feb/79, p. 18. 

Estate That Pays Tax with Flower Bonds Gets Refund 
in Flower Bonds, Dec/79, p. 10. 

For Want of the Proper Word, Annual Exclusion Is 
Lost, Jul/Aug/79, p. 14. 

Grantor's Incompetence Prevents Inclusion of Trust 
Property in Gross Estate, Jul/Aug/79, p. 18. 

HOW AN INSTALLMENT REDEMPTION CAN SOLVE 
ESTATE LIQUIDITY PROBLEMS, by Gary N. Scriv- 
ner, Oct/Novw/79, p. 35. 

HOW TO PLAN FOR THE LIQUIDITY OF AN ESTATE, 
by J. G. Denhardt, Jr., Mar/79, p. 47. 

Inclusion of Trust in Grantor's Estate Doesn't Expand 
691(c) Deduction, Apr/May/79, p. 20. 

IRS Loses Again on Marital Deduction Equalization 
Clause, Jul/Aug/79, p. 16. 

No Estate Tax Where Proceeds of Policy Owned by 
Wife Are Paid to Husband’s Trust, Mar/79, p. 14. 

A POST-MORTEM LETTER TO A SURVIVING 
SPOUSE, Apr/May/79, p. 56. 


JAN/FEB/89 





Redeeming the Stock of a Decedent, by Stanley Hag- 
endorf, Jun/79, p. 57. 

Renunciation of Remainder Interest After 33 Years Is 
Too Late, Apr/May/79, p. 16. 

Tax Benefits Lost If Wife’s Name Signed Without Au- 
thority, Jan/Feb/79, p. 58. 

WATCH OUT FOR THOSE TRANSACTIONS THAT 
CAN TRIGGER UNEXPECTED GIFT TAX, by Doug- 
las A. Kahn, Apr/May/79, p. 65. 


Income 


Amount Realized on Sale Includes Nonrecourse Lia- 
bility Regardless of Property's Value, Jan/Feb/79, 
p. 10. 

Attempt to Avoid Additional Tax on Switch to Install- 
ment Method Fails, Mar/79, p. 10. 

Continuity of Investment, Not Class of Property, De- 
termines Tax Treatment of Involuntary Conversions, 
Jun/79, p. 16. 

Corporation Can’t Avoid imputed Interest on Install- 
ment Sale of Patents, Oct/Nov/79, p. 12. 

Despite Over 50 Cases to the Contrary, Court of 
Claims Says Fellowship Grant Is Tax-Free, Oct/Nov/ 
79, p. 8. 

Exchange of Joint Venture Interests Can Qualify for 
Gain Nonrecognition, Jun/79, p. 14. 

Exchange of Unencumbered Realty for Leased Realty 
ls Tax-Free, Mar/79, p. 10. 

HOW TO GET THE MAXIMUM TAX BENEFITS FROM 
GROUP TERM iNSURANCE, by Pau/ P. Hanlon, 
Dec/79, p. 31 

Interest-Free Loan to Majority Shareholder Does Not 
Result in Imputed Income, Mar/79, p. 12. 

No Tax Exemption for Operating Discount Pharmacy 
for Elderly and Handicapped, Dec/79, p. 14. 

Reducing the Cost of Employee Raises by Paying 
Their FICA, Oct/Novw/79, p. 50. 

Taxing Fringe Benefits: What Happens When the Mor- 
atorium Ends?, by Edward W. Fitzgerald, Sep/79, 
p. 68. 

A PRACTITIONER’S GUIDE TO UNDERSTANDING 
THE THROWBACK RULES, by Bruce E. Huey and 
Elliott M. Friedman, Jul/Aug/79, p. 53. 


IRS Examinations 


HOW TO DEFEND AGAINST FIVE COMMON IRS AT- 
TACKS, by Elliott P. Footer and Angelo Sacco, Jun/ 
79, p. 70. 

IRS’ Presumption of Correctness Falls for Lack of 
Substantive Evidence, Sep/79, p. 8. 

PROBLEMS IN DEALING WITH THE IRS, A PRACTI- 
CAL ACCOUNTANT SURVEY, Jun/79, p. 25. 

Tape Recordings Made in Violation of IRS’ Rules Used 
to Prove Bribery, Jul/Aug/79, p. 10. 


New Tax Law 


THE REVENUE ACT OF 1978, Jan/Feb/79, p. 41. 

THE REVENUE ACT OF 1978—A HANDY CHECK- 
LIST FOR WORKING WITH THE NEW LAW, by Ken- 
neth Heller and Paul J. Streer, Jan/Feb/79, p. 47. 

THE REVENUE ACT OF 1978—15 MAJOR TAX 
PLANNING OPPORTUNITIES, Jan/Feb/79, p. 42. 


Partnerships 


FIVE TAX PLANNING ADVANTAGES WHICH A PART- 
NERSHIP CAN OFFER, by Daniel L. McKnight, Jr., 
Sep/79, p. 33. 

HOW TO HANDLE SOME OF THE COMPUTATIONAL 
PROBLEMS IN PREPARING FORM 1065, by Shel- 
don J. Donner, Jan/Feb/79, p. 59. 


THE PRACTICAL ACCOUNTANT 


Procedures 


Handling An Estate Tax Exam, by Stanley Hagendorf, 
Jan/Feb/79, p. 39. 

| Am Joe's Tax Return, Apr/May/79, p. 34. 

If You Are Served with a Summons, by Marvin J. Gar- 
bis and Alien L. Schwait, Dec/79, p. 27. 

An Increasing Threat to Practitioners, by Robert E. 
Hanson, Dec/79, p. 24. 

Justifiable Reliance on Counsel Excuses Late Filing 
Penalty, Mar/79, p. 14. 

Make Sure Proper 1D Numbers Are Being Used, Dec/ 
79, p. 50. 

NOL Carryback Adjustment Can be Deducted From 
Deficiency Although Statute For Refund Has Run, 
Apr/May/79, p. 18. 

TAX PENALTIES—WHEN THEY CAN BE IMPOSED 
AND HOW TO DEFEND AGAINST THEM, by An- 
thony Santa Barbara, Jun/79, p. 45. 

WHAT TO DO IF THE IRS SUMMONS YOUR WORK- 
PAPERS, by David L. McLean, Dec/79, p. 21. 


Departments 


ACCOUNTING AND AUDITING REPORT 


Accounting for Stock Appreciation Rights Is Clarified, 
Jul/Aug/79, p. 27. 

AICPA Issues Six New Statements of Position, Sep/ 
79, p. 39. 

FASB Also Clarifies Investment Credit Accounting 
Rules, Mar/79, p. 55. 

FASB Clarifies Lease Accounting Rules, Mar/79, p. 
54. 

FASB Eases Segment Reporting Requirements, Jul/ 
Aug/79, p. 27. 

FASB Proposes Capitalization of Interest for Certain 
Asset Acquisitions, Jul/Aug/79, p. 28. 

FASB Proposes Reporting on Inflation Effects, Jul/ 
Aug/79, p. 28. 

FASB Wants to Take Over AcSEC Function, Apr/May/ 
79, p. 33. 

Lease Accounting Rules: Some More Clarifications 
and Changes, Apr/May/79, p. 32. 

More Changes in Accounting for Leases, Dec/79, p. 
39. 

Rules Approved for Product Financing Arrangements, 
Apr/May/79, p. 33. 

Rules Proposed for More Uniform Real Estate Ac- 
counting, Dec/79, p. 39. 

SEC Establishes Small Business Office, Sep/79, p. 
42 


SEC Overrules FASB on Oil and Gas Rules, Mar/79, p. 


SEC Simplifies Registration Procedures for Small |s- 
suers, Sep/79, p. 41. 

Two New Types of Unaudited Reports Adopted, Apr/ 
May/79, p. 31. 


ERISA REPORT 


Age Discrimination Rules Have Been Finalized, Oct/ 
Novw/79, p. 72. 

Civil Rights Amendment Prohibits Discrimination 
Against Pregnant Women, Mar/79, p. 45. 

Court Hits Trustee for Using ‘“‘Bludgeon" Against Par- 
ticipant, Mar/79, p. 46. 

Court Throws Out Claim Based on Summary Plan 
Description (And Not on Plan), Mar/79, p. 46. 

Cutting Employment Taxes When Employees Are On 
Leave, Sep/79, p. 62. 

DOL Becomes Active in ERISA Enforcement and Pro- 
hibited-Transaction Areas, Dec/79, p. 69. 


DOL Issues and Proposes Many Prohibited-Transac- 
tion Exemptions, Dec/79, p. 70. 

DOL Issues “Safe Harbor’ Rules for Prudent Invest- 
ments, Oct/Now/79, p. 71. ‘ 

DOL Subpoena of Accountant's Records Is Supported 
by Court, Dec/79, p. 69. 

DOL Suit Against Profit-Sharing Plan Results in Relief 
for Participants, Dec/79, p. 69. 

Employee Plan Can Now Buy Employer's Secured 
Notes Receivable, Jul/Aug/79, p. 51. 

ERISA Brief—New procedures established for amend- 
ing pension plan where employer has financial 
problems, Sep/79, p. 62. 

ERISA Brief—Pregnancy regs issued, Sep/79, p. 62. 

ERISA Brief—Regs for non-bank trustees issued, Sep/ 
79, p. 62. 

IRS Eliminates Some IRA and Keogh Filing Require- 
ments, Jan/Feb/79, p.53. 

IRS Gives Some Interesting Answers to Rollover Ques- 
tions, Jun/79, p. 68. 

IRS Issues Rules on Combined Group-Term and Per- 
manent Life Insurance, Oct/Now/79, p. 71. 

IRS Provides Rules for Plan Termination Distribu- 
tions, Jan/Feb/79, p. 54. 

New Regs Clarify When Tax-Sheltered Annuities Are 
Free from ERISA Reporting, Sep/79, p. 61. 

Non-Qualified Stock Options Qualify for Maximum 
Tax, Jan/Feb/79, p. 54. 

One Day of Participation in Qualified Plan Kills IRA 
Deduction, Mar/79, p. 45. 

Pension Benefits Not Subject to Securities Law, Jun/ 
79, p. 68. 

Proposed Rule to Qualify for IRA Plan Is Amended, 
Jul/Aug/79, p. 51. 

Reorganization Plan Divides ERISA Responsibility of 
IRS and DOL, Jan/Feb/79, p. 53. 

Retirement at Normal Retirement Age isn’t Necessari- 
ly a Reasonable Actuarial Assumption, Jan/Feb/79, 
p. 53. 

Qualified Pian Participation Kills IRA Despite Lack of 
Benefits, Jun/79, p. 69. 

When Benefits of Retirees Who Return to Work Can Be 
Suspended, Apr/May/79, p. 48. 

When Retirement Plans Must Be Amended, Apr/May/ 
79, p. 47. 


INSIDE THE IRS 


Agents Are “Encouraged” to Accept Restricted Con- 
sents, Jan/Feb/79, p. 31. 

Agents Are Now Using IDRs More Frequently, Jan/ 
Feb/79, p. 31. 

Agents Instructed to Watch for Untaxed Barter Deals, 
Jul/Aug/79, p. 34. 

Agents Starting to Use Statistical Sampling in Tax Au- 
dits, Oct/Nov/79, p. 39. 

Agents to Disclose Non-Tax Violations of Law, Apr/ 
May/79, p. 42. 

AIMS Aims at Faster Retrieval of Returns, Sep/79, p. 
31. 

Appelate Division Settlements, Apr/May/79, p. 42. 

Audits of “‘High-Loss” Partnership Returns Have Dou- 
bled, Dec/79, p. 30. 

Audit Results for Fiscal 1977, Mar/79, p. 71. 

Auditing Returns Takes Time, Jun/79, p. 34. 

Bare Bones Budget Means Fewer 1980 Audits, Dec/ 
79, p. 29. 

Big Brother May Be Listening When You Phone the 
IRS, Apr/May/79, p. 41. 

Checking Gamblers’ Returns May Give IRS Additional 
Winnings, Apr/May/79, p. 41. 

Coming: Many More Examinations of Retirement 
Plans, Sep/79, p. 31. 

Common Mistakes on Powers of Attorney, Mar/79, p. 
71. 


75 





TAX BLUNDER AND TWISTER 


How Not to Structure a Bootstrap Acquisition, Jan/ 
Feb/79, p. 64. 

How to Disqualify a Pension Plan, Jul/Aug/79, p. 60. 

What Amount, If Any, Will Fred Be Allowed as a Chari- 
table Contribution on his Personal Return?, Dec/ 
79, p. 42. 

Computer-Assisted Audits Are Increasing, Oct/Nov/ 
79, p. 40. 

De Minimis Rule for Foreign Tax Credits, Jan/Feb/79, 


Door-to-door W-4 Check, Jul/Aug/79, p. 34. 

Election to Apply Overpayment Is Binding, Jul/Aug/ 
79, p. 34. 

Exchange of Joint Venture Interests Can Qualify for 
Gain Nonrecognition, Jun/79, p. 14. 

Getting Technical Advice Under New Single-Level Ap- 
peal Procedure, Jan/Feb/79, p. 32. 

How IRS’ Matching Program Is Progressing, Jan/Feb/ 
79, p. 31. 

How the IRS Is Imposing the Preparer Penalties, Oct/ 
Now/79, p. 39. 

How to Get ‘‘Double-Level’’ Appeal Under New 
Single-Level Appeal Setup, Jan/Feb/79, p. 31. 

How Useful Are Letter Rulings?, Jan/Feb/79, p. 31. 

New ID Cards for IRS Employees, Jun/79, p. 34. 

New Program Monitors “At Risk” Limits, Dec/79, p. 
30. 

New Program to “Monitor” State Tax Refunds, Jun/ 
79, p. 34. 

IRS Checking Compliance by Self-Employed Profes- 
sionals, Apr/May/79, p. 42. 

IRS Discovers that Few Small Firms Use ADR or LIFO, 
Apr/May/79, p. 42. 

IRS Increased Emphasis on Examining Payroll Taxes, 
Mar/79, p. 71. 

IRS Interprets Section 1033 Literally, Jan/Feb/79, p. 
32 


IRS Is Considering Asking More Questions on Tax Re- 
turns, Jul/Aug/79, p. 34. 

IRS Still Defying Crown Holding on Loans, Oct/Nov/ 
79, p. 40. 

IRS Taking Hard Line on Restricted Consents, Sep/ 
79, p. 31. 

More Grand Jury Tax investigations, Jan/Feb/79, p. 
32. 

New IRS Lexicon, Apr/May/79, p. 42. 

Problems with Form 7005, Jan/Feb/79, p. 32. 

Processing Time for Amended Return, Mar/79, p. 71. 


Regulation Writers Are Fighting a Losing Battle, Mar/ 
79, p. 71. 

Sabotage of Government Vehicles, Jan/Feb/79, p. 32. 

Sales of Residences to Receive Closer Scrutiny, Jul/ 
Aug/79, p. 34. 

Taxpayer Services Have Improved But Upgrading Still 
Needed, Apr/May/79, p. 41. 

What IRS “Screeners” Are Looking For, Jun/79, p. 
34. 

What the IRS Will Be Looking for in 1979, Apr/May/ 
79, p. 41. 

When is An Agent's Audit Report Incomplete?, Jan/ 
Feb/79, p. 32. 

Where the No-Change Audits Are, Jun/79, p. 34. 

Where the Assessment Dollars Are, Apr/May/79, p. 
42. 

Will Brokers Have to Report Customers’ Stock Trans- 
actions?, Jul/Aug’79, p. 34. 

Who Must Sign Return Prepared by Severa! Pre- 
parers?, Mar/79, p. 71. 


AUTHORS 1979 


Reuben W. Abrams, Jan/Feb/79, p. 65. 
Wesley T. Andrews, Oct/Now/79, p. 23. 
Jacob R. Brandzel, Sep/79, p. 63. 

Ruth H. Bullard, Apr/May/79, p. 52. 
Charles Chazen, Sep/79, p. 54. 

Kenneth O. Cole, Oct/Nov/79, p. 51. 
Charles R. Dale, Mar/79, p. 24. 

J. G. Denhardt, Jr., Mar/79, p. 47. 

William C. Dent, Apr/May/79, p. 35. 
Sheldon J. Donner, Jan/Feb/79, p. 59. 
Arthur L. Fisher, Apr/May/79, 9. 49. 
Edward W. Fitzgerald, Sep/79, p. 68. 

Elliott P. Footer, Jun/79, p. 70: 

Elliott M. Friedman, Jul/Aug/79, p. 53. 
Marvin J. Garbis, Dec/79, p. 27. 

Lester Gerber, Jun/79, p. 43. 

Neil B. Godick, Jul/Aug/79, p. 67. 

Richard Jay Greene, Mar/79, p. 27. 
Bernard R. Gutschewski, Jul/Aug/79, p. 21. 
Dan M. Guy, Apr/May/79, p. 35; Sep/79, p. 21. 
Stanley Hagendorf, Jan/Feb/79, p. 39; Jun/79, p. 57. 


Robert Half, Mar/79, p. 67. 

Frederick A. Hancock, Apr/May/79, p. 35. 

Paul P. Hanlon, Dec/79, p. 31. 

Robert E. Hanson, Dec/79, p. 24. 

Kenneth Heller, Jan/Feb/79, p. 47. 

Mark L. Hildebrand, Sep/79, p. 43. 

Robert W. Hillman, Mar/79, p. 19. 

Bruce E. Huey, Jui/Aug/79, p. 53. 

Joseph H. Ingram, Sep/79, p. 63. 

Seymour M. Israel, Jul/Aug/79, p. 29. 

Douglas A. Kahn, Apr/May/79, p. 63. 

Karl G. King, Sep/79, p. 43. 

Wayne Kolins, Mar/79, p. 54; Apr/May 79, p. 31; Jul/ 
Aug/79, p. 27; Sep/79, p. 39; Dec/79, p. 39. 

Stephen E. Lampf, Jul/Aug/79, p. 75. 

Lawrence J. Lipsky, Apr/May/79, p. 59. 

Steven G. Lockwood, Apr/May/79, p. 23. 

Dawna L. Lubell, Dec/79, p. 60. 

Myron S. Lubell, Dec/79, p. 60 

Joseph D. Mach, Jan/Feb/79, p. 53; Mar/79, p. 45; Apr/ 
May/79, p. 47; Jun/79, p. 68; Jul/Aug/79, p. 51; Sep/ 
79, p. 61; Oct/Novw/79, p. 71; Dec/79, p. 69. 

Thomas C. Maynard, Dec/79, p. 51. 

Daniel L. McKnight, Jr., Sep/79, p. 33. 

David L. McLean, Dec/79, p. 21. 

E. James Meddaugh, Dec/79, p. 63. 

David Minars, Mar/79, p. 66. 

Gary A. Mitchell, Jun/79, p. 31. 

Steve Mize, Jul/Aug/79, p. 71. 

Palmer Moe, Jun/79, p. 60. 

Kurt Pany, Oct/Now/79, p. 23. 

Norman S. Rachlin, Oct/Now/79, p. 43. 

Robert B. Rogow, Mar/79, p. 57. 

Angelo Sacco, Jun/79, p. 70. 

Anthony Santa Barbara, Jun/79, p. 45. 

Daniel R. Scholl, Mar/79, p. 17. 

Leonard W. Schrank, Dec/79, p. 58. 

Allen L. Schwait, Dec/79, p. 27. 

Donald A. Schwartz, Jan/Feb/79, p. 33. 

Gary N. Scrivner, Oct/Novw/79, p. 35. 

Mark J. Silverman, Oct/Nov/79, p. 61. 

William L. Sollee, Jan/Feb/79, p. 21. 

Bernard Sternin, Mar/79, p. 28. 

Paul J. Streer, Jan/Feb/79, p. 47. 

Kay W. Tatum, Sep/79, p. 21. 

Donald J. Valachi, Jul/Aug/79, p. 61. 

Charles A. Werner, Jun/79, p. 54. 

Jackson A. White, Jun/79, p. 35. 

Leonard J. Witman, Jul/Aug/79, p. 75. 

Mark J. Zinn, Oct/Now/79, p. 61. 





STATEMENT OF OWNERSHIP, MANAGEMENT AND 
CIRCULATION (Required by 39 U.S.C. 3685) 1. Title of 
Publication: The Practical Accountant, Publication No. 
603780. 2. Date of Filing: Oct. 1, 1979. 3. Frequency 
of issue: eight times yearly. 4. Location of known office of 
publication: 964 Third Ave., New York, N.Y. 10022. 
5. Location of the headquarters or general business offices 


of the publisher: 964 Third Ave., New York, N.Y. 10022. 
6. Names and addresses of publisher, editor, and manag- 
ing editor: Publisher—Institute for Continuing Profes- 
sional Development, Inc., 964 Third Ave., New York, 
N.Y. 10022; Editors—Robert A. Behren and Alex Cohen, 
964 Third Ave., New York, N.Y. 10022; Managing 
Editor—G. Heath Walsh, 964 Third Ave., New York, 
N.Y. 10022. 7. Owner: Institute for Continuing Pro- 


. Free 
mail, 


fessional Development, Inc., Robert A. Behren and Alex 


Cohen, 964 Third Ave., New York, N.Y. 10022. 8. 
Known bondholders, mortgagees, and other security hold- 
ers owning or holding 1 per cent or more of total amount of 
bonds, mortgages or other securities: none. 9. Not ap- 
plicable. 10. Extent and nature of circulation: G. 


. Office use, 


printing 


I certify that the statements made by me above are correct and complete. 


. Total no. copies printed. . 
. Paid circulation: 
1. Sales through dealers 
and carriers 0 0 
2. Mail subscriptions... . 
. Total paid circulation... 
distribution 
carrier or 


. Total distribution 
accounted, 


Total (Sum of E & F) 


Actual no. 
copies of 
single issue 
published 
nearest to 
filing date 


Average 
no. copies 
each issue 

during 
preceding 
12 months 


44,393 45,096 


40,600 
40,600 


40,018 
40,018 


510 
41,110 


720 
40,738 
left over, un- 
spoiled after 

986 
42,096 


3,655 
44,393 


(signed) ALEX COHEN 
Publisher 


JAN/FEB/80 








44 


e- 


— 


